SAMPLE REAL ESTATE PROPERTY TAX BILL

TOTALASSESSED VALUE:

Your property is divided into your lot/land and your improvements (house,
garages, outbuildings, etc) & are taxed at the same rate, although the values
are likely different.

This is the dollar value your municipal assessor has determined foryour
property. Thisisthe value your municipality usestocalculate thetotal
propertytaxyou pay for municipal services, as well as school district
costs, county services, local tech colleges, etc. As youcansee, itisasum

AVERAGE ASSESSMENT RATIO:
This number represents the municipal average assessed value
of all taxable property when compared to the estimated fair
market value (in the municipality your property is located). This
value multiplied by total estimated fair market value should be
comparable to the total assessed value (since this is your

ESTIMATED FAIR MARKET:
The estimated value calculated by the
Wisconsin Department of Revenue, based
on “arm’s length sales” (sales between a
willing buyer and a seller) during the past
year. As with the assessed value box, this is
divided up between land & improvements.

of your land value and improvement value.

municipality average it may not be exact).

TAXING JURISDICTION:
There are 4 main taxing jurisdictions in
Rusk County — County, School
District, Local Technical College, &
the Local Municipality.

LOTTERY/GAMING CREDIT:
Property used as an owner’s primary
residence qualifies for this credit,
which comes from state lottery
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revenues, on-track betting and
bingo facilities. It varies differs each
year and each school district.

NET ASSESSED VALUE RATE:

This is the combined mill rate of all the
taxing jurisdictions and multiplied by
the Total Assessed Value. The
productofthesetwo valuesequals
your total tax before the lottery
credit.

Per Wisconsin Act 55 (2015), |
State of Wisconsin Requires any
recent referenda passed to be

listed on your property tax bill.

Missy Kroening

Rusk County Treasurer
mkroening@ruskcountywi.gov
311 Miner Ave E, C140
Ladysmith, WI 54848

(715) 532-2105
https://ruskcounty.org/treasurer
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PAYING YOUR TAX BILL:

Tax due is stated in the total due box.

Two payment options (coupons are provided at bottom of tax bill for each installment with the pay to and address to remit to):

1. Pay in full by January 31 DUE TO MUNICIPALITY; OR

2. Two payments — one by January 31St DUE TO MUNICIPALITY and the second by July 31" DUE TO RUSK COUNTY TREASURER.

Note: if the payment is not made by the due date, the installment option is no longer available, the full amount becomes due with interest
and penalty of 1.5% each month. This information is provided also on the back side of the tax bill.




